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Tip #3: Inheritance: A one-word tip. Pretty self-explanatory, and this will be the savior of 
many a retirement plan. The good news is nearly $200 billion is inherited every year on 
average. The bad news is the average inheritance is only $29,000 (according to CNBC 
reports, 4/19/06). Although I would caution you to strive to be self-sufficient exclusive of 
any potential inheritance, for some of you this can be a significant financial event.  
 
Tip #4: Earn income. Retirement doesn’t have to mean you suddenly go from working 60 
hours per week to zero. Maybe you can find a way to scale down to a role that provides 
you with some cash flow, keeps your mind active, and is not stressful. For example, if 
you’ve built a career in one industry, maybe you can do consulting work, structuring your 
own schedule and commitments. Having a source of income for some period into 
retirement can make a world of difference in how long your savings will last: not only do 
you spend down savings more slowly, but those savings will continue to compound 
interest, providing you with greater benefit down the road. 
 
The traditional definition of retirement is being re-written by the current generation of 
retirees: people are living longer, working later into life, and creating lifestyles that both 
support their goals and work within their financial picture. If your retirement plans don’t 
fit into the traditional pattern, you’re not alone. Be creative, think outside the box, and 
craft a life that works best for you. 
 
 
Kevin Kennedy is president of Kevin Kennedy, LLC, a registered investment advisor firm 
in Alameda. Reach him at 510-748-1898 or Kevin@KevinKennedyLLC.com. Stocks, 
bonds, and mutual funds involve risk, including loss of principal. Past performance is no 
guarantee of future results.  
 
 


