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mortgage company to see what they can offer, then shop around on the web and through 
local lenders to find the best deal. 
 
4. Review your tax withholding or quarterly estimated taxes. This is particularly 
important if you’ve had a significant change in your income versus last year. There’s 
nothing worse than finding out a few weeks before tax time that you owe thousands in 
additional taxes. If you’ve had a change in income, realized a big gain on a sale of an 
asset, had a child, or gotten married, talk to your CPA about how you should adjust your 
tax payments now to cover the added taxes you’ll owe. It’s much easier to pay this 
additional amount over a period of months than it is to come up with the money all at 
once next April, so check into it now. 
 
5. Watch out for the Alternative Minimum Tax (AMT). The AMT is an evil best 
explained by your CPA, but suffice it to say, you don’t want to fall into this trap. More 
and more taxpayers each year are subject to the AMT, and although reform is needed, 
nothing has happened yet. The net result of AMT is a higher (sometimes much higher) 
tax bill. If you have a lot of itemized deductions or adjustments to your income, you 
should be especially concerned. Talk to your tax professional now so this doesn’t 
blindside you come April. 
 
Remember, your ability to reduce your taxes exists now through the end of the year. If 
you were unhappy about the amount you paid in taxes last year, take action while you can 
to change your situation for this year.  
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