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In my mind, abusing this desire by seniors to trust a person is one of the worst crimes one 
can commit. Unfortunately, there are many sleazy people out there who make a living 
doing just that: preying on the faith of seniors to believe what they are told. It’s a sad 
commentary on the times we live in, but it’s a truth we need to acknowledge and deal 
with.  
 
What to Watch Out For 
There are a couple of very common, but, sadly, very effective scams seniors often fall 
prey to. The first is one I’ll term “Windfall Scam”. This one often takes the form of a 
stranger contacting a senior to let them know they’ve won a prize or lottery, or received 
an inheritance from a long-lost relative. To get this windfall, they need to provide a down 
payment, usually to cover taxes or legal costs. The scammer will request that money be 
sent via wire transfer or cashier’s check to their company before the windfall can be 
released. Needless to say, there isn’t any windfall awaiting the senior, and the scammer 
usually disappears before law enforcement can track them down 
 
A second common scam is the “Verification Call”. This usually takes the form of a fast-
talking scammer calling a senior to “verify” some information related to one of their 
financial accounts. The scammer will ask for the senior’s date of birth, Social Security 
number, and other sensitive personal information. Of course, this information can then be 
used to establish false credit accounts, tap in to bank accounts, and other criminal actions. 
 
A third frequent method of fraud is the “In Home” scam. This happens when a scammer, 
posing as a contractor or repairperson, shows up at the door and solicits a job from the 
senior. Of course, the job requires a down payment, and the scammer disappears with that 
down payment and never completes (or even starts) the job. 
 
Defending Yourself 
There are a couple of simple rules of thumb that can be effective in combating most of 
this type of fraud. First, don’t make any hasty moves when presented with these 
“opportunities”. Simply requesting something in writing, or checking the information out 
with the Better Business Bureau, will head off most of these fraud attempts. If nothing 
else, run the situation by someone you trust: your children, your neighbor, someone with 
a trusted point of view. 
 
Second, don’t ever advance money to someone you don’t know. I’ve worked in the field 
of finance for nearly 20 years, and I’ve never seen a situation where giving someone a 
small sum of money immediately results in you receiving a very large sum of money.  
 
Third, remember the old adage: if it’s too good to be true, it probably is. This may sound 
a bit cynical, but adhering to this perspective will benefit you more than it will hurt you. 
 
For more information, contact organizations like the Better Business Bureau (the Oakland 
office can be reached at 510-238-1000), the Federal Trade Commission (online at 
www.ftc.gov) or the Alameda Police Department at 510-337-8305. 
 
 



Kevin Kennedy is president of Kevin Kennedy, LLC, a registered investment advisor firm 
in Alameda. Reach him at 510-748-1898 or Kevin@KevinKennedyLLC.com. Stocks, 
bonds, and mutual funds involve risk, including loss of principal. Past performance is no 
guarantee of future results.T  
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