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maintaining an IRA, particularly if the IRA does not have a certain minimum value, so by 
having an assortment of IRA accounts, you may be incurring more fees than is necessary. 
Find a brokerage that will offer you a variety of investment options, and move your IRAs 
into one IRA account with that broker. The broker can provide you with the rollover 
paperwork to move all of your IRAs easily and without any tax consequences. You can 
then manage the account more effectively and with lower costs. 
On a similar note, roll over your old retirement accounts held at your previous employers. 
If you no longer work for a company, yet you still have money in their retirement plan, 
roll it to your new employer’s plan or into an IRA account. As you have changes in your 
life (new address, changing beneficiaries, reallocating your investments) it is much easier 
to make these changes if the account is directly under your control. Make sure you roll 
the account directly into your new 401(k) or an IRA account to avoid any tax 
consequences. 
 
Set Up A ROTH IRA 
If you’ve maxed out all of the pre-tax savings opportunities available to you, and you still 
want to save more towards retirement, consider contributing to a ROTH IRA. Although 
you will not get a tax deduction for the contribution, your money will grow tax-deferred, 
and if it’s taken out after age 59 ½, it comes out tax-free. If you are eligible, you can put 
as much as $3000 into a ROTH (plus an additional $500 “catch-up” contribution if you 
are over 50). As long as your adjusted gross income (AGI) is less than $95,000 as a 
single filer, or $150,000 as a joint filer, you are eligible to contribute to a ROTH. You 
can make contributions for 2003 any time up until your tax-filing deadline (usually April 
15th). 
 
Reaching your retirement goals takes work and discipline. Using the tips outlined above 
might make it easier and simpler to make your dreams a reality. 
 
 
Kevin Kennedy is president of Kevin Kennedy, LLC, a registered investment advisor firm 
in Alameda. Reach him at 510-748-1898 or Kevin@KevinKennedyLLC.comTT. Stocks, 
bonds, and mutual funds involve risk, including loss of principal. Past performance is no 
guarantee of future results.  
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